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LUNCHTIME ECONOMICS
The school cafeteria contains some elements of the pure market economy (i.e. you can choose chicken nuggets or pizza, or bring your own) and some elements of the planned economy (you cannot get fries unless you get a full meal).
1. Imagine what the cafeteria would be like if it were run completely as a pure market economy.  List the characteristics of a cafeteria run as a pure market.  Put an “O” next to those characteristics that would make the cafeteria better.  Put an “X” next to those that would make it worse.  Explain the reasoning behind your labeling.
2. Now imagine what the cafeteria would be like if it were run completely as a planned economy.  List the characteristics of a cafeteria run as a planned economy.  Again, put an “O” next to those characteristics that would make the cafeteria better, and put an “X” next to those that would make it worse.  Explain the reasoning behind your labeling.
